UPDATE
Boxship building spree

« China’s continued thirst for oil
Lo pressure
prices « Aus-
tal breaks
ground on
expansion
« Details on
Princess
Cruises’
new ship

« Fuel cells for Hornbtower Hybrid
And much more
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Hearings highlight moratorium’s
impact on gulf employment

With oil prices remalning high, E&P invest-

ments will continie to increase creatinga ‘2 NEWSMAKERS
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Offshore
Bourbon looks

for rebound

CEQ of Bourbon, Christian Lefeyre
shares his near-term outlock on the
offshore energy market
PLUS: Tidewater orders PSVs p.19

Tugs & Barges
New muscle on
the Great Lakes

Denjon
Shipbuild-
INg & Repair
recently com-
pleted its first
newbuild the
10,700 hp tug

. §

p.32

Ken Boothe Sr,

The path to
energy savvy tugs

Increasing environmental regulatory
challenges are driving owners and oper-
ators to look at hull hydrodynamics and
alternative energy sources p.38

Fuels & Lubes
Making the switch

Planning ahead will help operators han-
dle the change over to Ultra Low Sulfur
fuel p. 40
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SHIPBUILDING HISTORY
Henry C. Grebe & Company:
Custom Cruisers

By Tim Colton
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PREVIEW

Alook at some
of this year's
exhibitors

p. 35
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