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6 2011in the headlines

PURCHASING

10 Outlook becomesincreasingly rosy
In 2011, purchasing firms saw a decline in hotel
developments, but there’s optimism for 2012.

12 Purchasing companies survey

18 Design companies survey

24 Seeking opportunities, large and small
As the economy continues to vacillate, designers are finding
new ways fo improve business.

25 Battling REITs and tough deal making
No deal was easy to make for brokers in 2011, as the year
was marked by a lack of consistency.

26 Brokers survey

MANAGEMENT

BRANDS
28 Focusing inward in hopes of a strong 2012
A renewed commitment on PIPs put brands and franchisors
at the center of attention.
Brands survey

40 Ownerslook to buy as development stalls
Despite economic turmoil, hotel owners sold properties at
record-breaking prices in 2011.

42 Qwners survey

52 Industry’s gradual recovery is encouraging
CMBS transactions returned in the latter part of 2011, while
a number of hotel notes are set to come due in 2012.

54 Market uncertainty still a hindrance
Although industry metrics are improving, an aura of
uncertainty is still forcing hotels to remain as vigilant as
BVET.

56 Management survey
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4 Up Frontl Ruthanne Terroro
65 Ad/Editorial Index

65 Marketplace

66 (lassifieds

70 2012 Outlook | David Eisen

Correction

The 2012 per diem rate listed for Colorado Springs, Colo.,

on page 60 of the November issue of Hotel Management is
incorrect. The correct 2012 per diem rate for Colorado Springs
is §83.

HOTEL MANAGEMENT (ISSN 2158-2122) is published monihly, except semi-manthly in Apeil,
June and October (15 issues yearly), by Questex Media Group LLC, 306 W. Michigan 5t., Suite
200, Duluth, MN 55802, Subscription rates: $58.85 for 1 year, $39 for 2 years in the United
States & Possessions; $81.40 for 1 year, $130.90 for 2 years in Canada and Mexico: all other
countries $143 for 1 year, $234.30 for two years. Single copies (prepaid only): $5.06 in the
United States; $6.16 in Canada and Mexico; $12.37 all ather countries. Back issues, if available
are $9.90 in the U.S.; $12.10 in Mexico and Canada; §24.20 for all other countries. Intemational
subscriptions will be subjected to $82.50 per annual order for air-expedited senvice. Include
§7.15 per order plus 52,20 per adlional copy for U.S. postage and handling. Periodicals
postage paid at Duluth, MN 55806 and additional mailing offices. POSTMASTER: Please send
address changes to Hotel Management, PO Box 1268 Skokie, IL 60076-8268. Canadian G.5.T.
number: 840 033 278 RTO001, Publications Mail Agreement Mumber 40017537 Prinfed in the
U.SA. Copyright ©2011 Questex Media Group LLC, All rights reserved.

DOWJONES _

A NEWS GORPORATION GOMPAY

WSJ.com

WAL STREET

O
W
L

W\
)
W
AL

\l\
AL
i

')
Bt
\

1

A

@201 Dow Jones & Campany, Tne, All rights reserved,

% -
—

OURNAL.

live in the know




